Explainer: UK payments options and the role of the Bank
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The Bank of England is responsible
for printing and distributing
safe and secure banknotes
that people can trust.
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These involve an
electronic transfer of
funds between accounts

—O The Bank of England runs

the UK’s core payments
infrastructure, across
which these transactions
are settled; and supervises systemic
payment system operators.
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Sources: Bank of England and UK Finance.

Note: Figures show the share of consumer payments, rather than the total payments used for infographic on page 2. Other (2%) includes PayPal, ApplePay and Google Pay.





