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Source: IMF and Bank calculations.
(a) Sample of 88 banking crises. Output per capita relative to trend measured from the 10 years before the crisis to 3 years before.
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Source: February 2011 Inflation Report.
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Sources: IEA World Energy Outlook, 2006 and IMF.
Income elasticities of demand are short-run estimates based on annual data from 1979 to 2005.
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Chart 8: Contribution of import prices
to CPI inflation
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Source: February 2011 Inflation Report.



Chart 9: Contribution of VAT, energy and
import prices to CPIl inflation
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Chart 11: Short-term inflation expectations
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Chart 12: Longer-term inflation expectations
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THE END

www.bankofengland.co.uk
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