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The process of disinflation fowards target is on course
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Headline inflation projected to fall to target by Q2-2026
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As also seen in the moderation of wage growth

Private sector regular AWE, 4-quarter growth
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But the process may not yet be complete
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But the process may not yet be complete
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Surveys show settlements skewed above target consistent rates
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Different indicators suggest differing degrees of restrictiveness
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