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Figure 1: Transmission channels1 

 

 

 

Figure 2: GDP impact from delaying the transition across models 

 

                                                            
1  ‘NGFS Climate Scenarios for central banks and supervisors’ 

https://www.ngfs.net/sites/default/files/media/2021/08/27/ngfs_climate_scenarios_phase2_june2021.pdf


Figure 3: Physical risk GDP losses 

 

 

 

Figure 4: Objectives of climate scenario exercises2 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                            
2 Many members attributed more than one objective to their exercises, hence why the total number of objectives (87) is larger 
than the total number of members (30). 



Figure 5: Scope of climate scenario exercises 

 


